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WAYLAND HOPKINS  
LIVESTOCK REPORT

As of Tuesday, Jan. 24 prices are per pound.
High Yielding Choice Steers & Hfrs $153-$161
Choice Steers & Hfrs  . . . . . . . . . . . . .$135-$152
Select Steers & Hfrs . . . . . . . . . . . . . .$125-$135
High Yielding Choice & Prime Holst  . .$135-$144
Choice Holst Steers  . . . . . . . . . . . . . .$122-$134
Select Holst Steers . . . . . . . . . . . . . . .$105-$120

Utility Cows  . . . . . . . . . . . . .$68-$85 – top $105
Canner & Cutter Cows  . . . . . . . . . . . . . .$50-$74
Thin & Slow Cows  . . . . . . . . . . . . $49 and down
Top Holstein Bull Calves . . . . . . . . . . . .$80-$145
Hay . . . . . . . . . . . . . . . . . . . . . . . . .  $1.30-$3.90
Straw not available
For information, call 792-2296 or fax 792-8055.

PRODUCE PRICES
The following fruit and vegetable 

prices were recorded on the Chica-
go Terminal Market on Wednesday. 
Prices are not net to the growers 
as freight and selling fees have not 
been deducted. These prices were 
provided by the USDA Market News 
Branch office in Chicago.

APPLES: Cartons tray pack of 
Washington Extra Fancy 72s Red 
Delicious fine appearance sold 
higher for $46, Golden Delicious 
72s sold lower for $48, Fuji 72s 
sold for $42, while Gala 72s sold 
for $42 and Honeycrisp 72 of fine 
appearance size currently unavail-
able. Cartons of 12 3-pound film 
bags of Washington WA Extra Fancy 
Red Delicious 2 1/4 inch minimum 
sold for $28, while 2 1/2 inch min-
imum Golden Delicious sold higher 
for $32-34, Fuji 2 1/4 inch minimum 
currently unavailable, and 2 1/4 inch 
minimum Gala sold for $34.

ASPARAGUS: 11-pound cartons/
crates bunched from Peru standard 
size sold lower for $32-34 and 
white standard size from Peru cur-
rently unavailable.

BEANS: Bushel cartons/crates 
of round green type hand picked 
offerings from Mexico sold for $43-
44.

BERRIES: Flats of 12 1-pint 
cups with lids of large size blue-
berries from Chile sold for $34.50. 
Organic flats of Peru 12 1-pint 
cups with lids of large size sold 
for $48. Strawberries in flats of 
eight 1-pound containers jumbo 
size from Florida sold for $34.50, 
organic flat of eight 1-pound con-
tainers from Mexico extra large size 
currently unavailable.

BROCCOLI: Cartons of 14 bunch-
es from Arizona/California sold 
lower for $22, while organic sold 
for $30.

CABBAGE: 50-pound cartons of 
round green medium from Florida 
sold higher for $26, with red offer-
ings sold higher for $38.

CAULIFLOWER: Cartons of 12 
film wrapped heads from California 
sold higher from $24-25. Organic 
carton of 12 film wrapped heads 
from California sold for $54.

CORN: Wirebound crates of four 

dozen Florida bi-color sold for $29-
30 and yellow sold lower for $29-
30.

CUCUMBERS: 1-1/9-bushel car-
tons from Mexico of large size sold 
lower for $40-41, and carton 24s 
sold for $19-20. Pickles of 200-
300 size sold for $24-26.

EGGPLANT: 1-1/9-bushel carton 
wrapped 18s from Mexico sold 
lower for $19-20.

LETTUCE: Cartons film wrapped 
24 heads of iceberg lettuce from 
Arizona/California sold lower for 
$17-18.

ORANGES: 4/5 bushel cartons of 
California Shipper First Grade Navel 
88s sold higher for $27-28.

PEPPERS: Bell Type Green 
1-1/9-bushel cartons jumbos 
from Mexico sold for $25-26, 
with choppers sold for $24. Flor-
ida large size Anaheim peppers 
sold for $26, and extra large 
size jalapenos sold for $28, with 
extra large poblanos sold higher 
for $33-35, and extra large size 
cubanelles from sold for $26.

SQUASH: ½ bushel cartons 
of small-medium zucchini from 
Mexico sold from $18-19, while 
yellow straightneck small-medium 
size sold higher from $21-22 and 
small-medium size zucchini from 
Indiana currently unavailable, while 
yellow straightneck small-me-
dium size currently unavailable. 
4/7-bushel cartons of acorn of 
extra-large size from Mexico sold 
for $18-20, with butternut from 
Mexico sold lower for $24-25 and 
spaghetti from Mexico sold from 
$19-20.

TOMATOES: 25-pound cartons 
loose vine ripe offerings from Cal-
ifornia of 5x6 size sold higher from 
$24-25, with cartons from Mexico 
two-layer of 4x5 size sold lower 
for $14. Flats of 12 1-pint baskets 
with lids of cherry type medium 
large size from Mexico currently 
unavailable, while flats of 12 1-pint 
containers of grape type from Mex-
ico of medium size sold for $11-
12. Plum tomatoes from Mexico 
packed in 25-pound cartons loose 
of jumbo size sold lower from $14-
15.

BUSINESS

NEW IN BUSINESS
Youth Solutions 
receives $10K 
donation from  
Lyons Industries

DOWAGIAC — Lyons 
Industries, Inc. presented 
a $10,000 check on Fri-
day to Mollie Waller, ex-
ecutive director of Youth 
Solutions, for the Fund the 
Future campaign, an an-

nual giving campaign that 
supports Youth Solutions’ 
programs.

Youth Solutions is a non-
profit organization focused 
on equipping young people 
with the skills to overcome 
barriers and succeed in ed-
ucation, employment and in 
life.

The Dowagiac-based man-
ufacturer produces showers 
and bathtubs.

Chipotle looks to hire 
15K amid continuing 
labor shortage
By DEE-ANN DURBIN
Associated Press

Restaurants are beginning 
the new year with a recurring 
problem: labor shortages.

Chipotle said Thursday it’s 
looking to hire 15,000 people 
in North America to ensure 
its stores are staffed up ahead 
of its busy spring season. 
Other chains are also looking 
for workers: Taco Bell has 
more than 25,000 listings for 
crew members posted on its 
website, while Starbucks has 
posted more than 10,000 list-
ings for baristas.

U.S. restaurants have add-
ed jobs for 24 consecutive 
months since the height of 
the pandemic, according to 
the National Restaurant As-
sociation. But restaurant em-
ployment is still 3.6 percent 
lower than before the pan-
demic, or the equivalent of 
450,000 jobs.

In a November survey of 
its members, the associa-
tion found that 62 percent 
of restaurant operators said 
they didn’t have enough em-
ployees to satisfy customer 
demand. Eighty-seven per-
cent of operators said they 
will hire additional employ-
ees in the next year if they 
find qualified applicants, but 
79 percent said they already 
have job openings that have 

been difficult to fill.
Hudson Riehle, the associ-

ation’s senior vice president 
for research, said a growing 
number of jobs – like deliv-
ery drivers – outside of the 
restaurant industry are com-
peting for the same work-
ers. Restaurants are raising 
pay and adding benefits, but 
he still doesn’t expect the 
restaurant industry workforce 
to return to its pre-pandemic 
levels this year.

Dean Nunez, the director 
of operations for Floriana, 
an Italian restaurant in Wilm-
ington, North Carolina, said 
line cooks, dishwashers and 
other back-of-the-house jobs 
are the hardest to fill right 
now. Many of the people who 
used to do those jobs found 
work at groceries, drugstores, 
banks and other places during 
the pandemic and have never 
returned, he said.

Floriana has raised pay to 
at least $15 per hour to help 
fill those positions, he said. 
It’s charging diners more for 
their meals to compensate. 
But attracting workers – es-
pecially young people – is 
still hard. Most people in 
Floriana’s kitchen are in their 
50s or 60s.

“It’s tough. It’s not for ev-
eryone,” Nunez said. “It’s 
long hours, it’s hot, it’s repet-
itive.”

U.S. inflation, consumer 
spending cooled in December
By CHRISTOPHER RUGABER
AP Economics Writer

WASHINGTON — The 
Federal Reserve’s preferred 
inflation gauge eased further 
in December, and consumer 
spending fell – the latest evi-
dence that the Fed’s series of 
interest rate hikes are slow-
ing the economy.

Friday’s report from the 
Commerce Department 
showed that prices rose 5 
percent last month from a 
year earlier, down from a 
5.5 percent year-over-year 
increase in November. It was 
the third straight drop.

Consumer spending fell 0.2 
percent from November to 
December and was revised 
lower to show a drop of 0.1 
percent from October to No-
vember. Last year’s holiday 
sales were sluggish for many 
retailers, and the overall 
spending figures for the final 
two months of 2022 were the 
weakest in two years.

The pullback in consum-
er spending will likely be 
welcomed by Fed officials, 
who are seeking to cool the 
economy by making lend-
ing increasingly expensive. 
A slower pace of spending 
could boost their confidence 
that inflation is steadily eas-
ing. Still, the decline in year-
over-year inflation matches 
the Fed’s outlook and isn’t 
likely to alter expectations 
that it will raise its key rate 
by a quarter-point next week.

On a monthly basis, infla-
tion ticked up just 0.1 percent 
from November to December 
for a second straight month. 
Energy prices plunged 5.1 
percent, and the overall cost 
of goods also fell.

“Core” prices, which ex-
clude volatile food and en-
ergy costs, rose 0.3 percent 

from November to Decem-
ber and 4.4 percent from a 
year earlier. The year-over-
year figure was down from 
4.7 percent in November, 
though still well above the 
Fed’s 2 percent target.

Falling prices for oil, gas, 
copper, lumber, wheat and 
other commodities, along 
with the unclogging of sup-
ply chains, have helped slow 
the retail costs of cars, furni-
ture and clothes, among oth-
er items.

Price increases, though, 
have remained persistently 
high for some goods and ser-
vices, including eggs, which 
skyrocketed 60% last month 
compared with a year ago. 
Egg prices rose 11.1 percent 
just in December, inflated by 
an outbreak of avian flu that 
has led to a culling of herds 
and higher feed costs.

Car rental prices have also 
soared nearly 27 percent 
from a year ago and rose 1.6 
percent just in December.

But for many other items, 
inflation is easing. Coffee 
prices, though up nearly 14 
percent in the past year, rose 
just 0.2 percent last month. 
And the cost of clothes and 
shoes rose just 3 percent in 
the past year and 0.3 percent 
last month.

Friday’s figures are sepa-
rate from the better-known 
inflation data that comes 
from the consumer price 
index. The CPI, which was 
released earlier this month, 
has also shown a steady de-
celeration.

“The latest data offer the 
first tangible signs that the 
economy’s main engine is 
slowing,” said Oren Klach-
kin, lead U.S. economist at 
Oxford Economics, referring 
to consumers, whose spend-
ing accounts for about 70 

percent of economic activity.
The Fed has been seeking 

to slow spending, growth 
and the surging prices that 
have bedeviled the nation for 
nearly two years. Its key rate, 
which affects many consum-
er and business loans, is now 
in a range of 4.25 percent 
to 4.5 percent, up from near 
zero last March. Though in-
flation has been decelerating, 
most economists say they 
think the Fed’s harsh med-
icine will tip the economy 
into a recession sometime 
this year.

“We continue to see the 
U.S. economy experiencing 
a mild recession this year,” 
said Lydia Boussour, senior 
economist at EY Parthenon.

A recession typically caus-
es widespread layoffs and 
higher unemployment. But 
for now, U.S. employers are 
adding workers, and the un-
employment rate remains 
at a half-century low of 3.5 
percent.

Should job losses – which 
are occurring at many fi-
nance and tech companies 
– drive up unemployment, 
a recession could eventu-
ally be declared by a group 
of economists at the Na-
tional Bureau of Economic 
Research, a nonprofit that 
officially determines when 
recessions occur. The econo-
mists at the NBER typically 
make such an announcement 
well after a recession has ac-
tually begun.

For now, the number of 
people seeking unemploy-
ment benefits – a proxy for 
layoffs – declined last week 
to 186,000, a very low level 
historically. And Walmart, 
the nation’s largest employ-
er, said it would raise its min-
imum wage, from $12 to $14 
an hour, to help it keep and 

attract workers.
The Fed is in an increas-

ingly delicate position. Chair 
Jerome Powell has empha-
sized that the central bank 
plans to keep boosting its key 
rate and to keep it elevated, 
potentially until the end of 
the year. Yet that policy may 
become untenable if a sharp 
recession takes hold.

On Thursday, the govern-
ment reported that the econ-
omy grew at a healthy clip 
in the final three months of 
last year but with much of 
the expansion driven by one-
time factors: Companies re-
stocked their depleted inven-
tories as supply chain snarls 
unraveled, and the nation’s 
trade deficit shrank.

By contrast, consumer 
spending in the October-De-
cember quarter as a whole 
weakened from the previous 
quarter, and business invest-
ment dropped off sharp-
ly. Overall, the economy 
expanded at a 2.9 percent 
annual rate in the Octo-
ber-December quarter, down 
slightly from a 3.2 percent 
pace in the previous quarter.

If consumers remain less 
willing to boost their spend-
ing, companies’ profit mar-
gins will shrink, and many 
may cut expenses. That 
trend could lead eventually 
to waves of layoffs. Econ-
omists at Bank of America 
have forecast that the econo-
my will grow slightly in the 
first three months of this year 
– but then shrink in the fol-
lowing three quarters.

More frugal consumers 
would threaten to send the 
economy into a recession. 
But they can also help reduce 
inflation. Companies can’t 
keep raising prices if Amer-
icans won’t pay the higher 
costs.

Gene J. Puskar / AP

A shopper checks out an item in a Target store in Pittsburgh on Monday. A report issued Friday by the Commerce Department shows 
inflation and consumer spending cooled in December, suggesting the Fed’s series of interest rate hikes are slowing the economy.

GOP seeks new restrictions on use of oil stockpile
By MATTHEW DALY 
Associated Press

WASHINGTON — For 
the second time this month, 
House Republicans have ad-
vanced a measure to restrict 
presidential use of the na-
tion’s emergency oil stock-
pile – a proposal that has al-
ready drawn a White House 
veto threat.

A GOP bill approved 
Friday would require the 
government to offset any 
non-emergency withdrawals 
from the Strategic Petroleum 
Reserve with new drilling on 
public lands and oceans. Re-
publicans accuse President 
Joe Biden of abusing the re-
serve for political reasons to 
keep gas prices low, while 
Biden says tapping the re-
serve was needed last year in 
response to a ban on Russian 
oil imports following Presi-
dent Vladimir Putin’s inva-
sion of Ukraine.

Biden withdrew 180 mil-
lion barrels from the strategic 
reserve over several months, 
bringing the stockpile to its 
lowest level since the 1980s. 
The administration said last 
month it will start to replen-
ish the reserve now that oil 

prices have gone down.
The bill was approved, 

221-205, on a near party-line 
vote. The measure heads to 
the Democratic-controlled 
Senate, where it is expected 
to languish.

Rep. Jared Golden of Maine 
was the sole Democrat to join 
unanimous Republicans in 
supporting the bill.

Even before the vote, White 
House press secretary Kar-
ine Jean-Pierre attacked the 
latest GOP proposal, which 
follows a bill approved two 
weeks ago that would pro-
hibit the Energy Department 
from selling oil from the 

strategic reserve to compa-
nies owned or influenced 
by the Chinese Communist 
Party.

“House Republicans will 
vote to raise gas prices on 
American families ... and 
help Putin’s war aims by 
interfering with our ability 
to release oil,’’ Jean-Pierre 
said Monday, referring to 
the current GOP bill. “These 
extreme policies would sub-
ject working families to 
immense financial pain ... 
just to benefit the wealthiest 
taxpayers and big corpora-
tions.’’

Energy Secretary Jennifer 

Granholm, appearing with 
Jean-Pierre at the White 
House, said the bill would 
make it ”harder to offer 
Americans relief in the fu-
ture” from oil disruptions 
that could raise prices.

Republican Rep. Cathy 
McMorris Rodgers, who 
chairs the House Energy 
and Commerce Committee 
and sponsored the GOP bill, 
accused Granholm and the 
White House of multiple 
misleading claims, including 
an erroneous assertion that 
the bill could affect use of the 
reserve during a presidential-
ly declared emergency.

“At a time when gas prices 
are on the rise, Secretary Gra-
nholm and the Biden admin-
istration need to be transpar-
ent with the American people 
about their efforts to cover up 
how they’ve abused the Stra-
tegic Petroleum Reserve as 
an election-year gimmick,’’ 
McMorris Rodgers said.

“Republicans want dura-
ble, long-lasting relief at the 
pump. The best way to do 
this is by unleashing Amer-
ican energy,’’ which her leg-
islation helps accomplish, 
added McMorris Rodgers, of 
Washington state.
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 A pumpjack as seen on March 30 in Tatum, New Mexico. 


